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DEUTSCHE BANK MENTIONS PHOTON ENERGY AS PLAYER IN
COMING SOLAR GOLD RUSH

In a recently published report Deutsche Bank predicts a second solar "Gold Rush". In their chapter
about the lucrative Australian market they mention Photon Energy as one of the companies offering
commercial PV solutions.

In a report titled “2014 Outlook: Let the Second Gold Rush Begin” Deutsche Bank increased its PV demand expectations for
2014 and 2015 to 46 GWp and 56 GWp, respectively. Australia has been identified as one of the leading grid parity markets with
a projected volume of 1.16 GWp for 2014.

"The country is also witnessing a growth in its solar leasing market for both residential and commercial customers", Deutsche
Bank's analysts write. "Several other players like Infinite Energy, SunPower and Photon Energy have also come up with such
offerings for residential/ commercial customers", the report continues, referring to Photon Energy Generation Australia (PEGA).
PEGA launched successfully in December 2013, offering commercial energy users the possibility to harness PV-generated
electricity based on commercial hire purchase (CHP) agreements for PV installations or power purchase agreements (PPA).

In 2014, China is expected to confirm its position as the largest market by growing by 50% to 12 GWp, followed by the USA and
Japan with 8 GWp each, equalling the total size of the entire European market.
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ABOUT PHOTON ENERGY

Photon Energy NV is a global solar power solutions and services company with six divisions of expertise that together cover the
entire lifecycle of solar power systems. The company serves the needs of clients with extensive know-how in project
development, investment management, project finance, insurance, technology solutions, EPC and O&M. Photon Energy is
headquartered in Amsterdam, Netherlands and has offices in Germany, Australia, Canada, Czech Republic, Slovakia and
Italy. For more information please visit www.photonenergy.com.
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